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DX o3 oS B T A4S 37 55 %8 0 o in 28 6 T A i M 3 ke s P P, 7 S8 4 RS B3 37 35 v
PR TR] LAZ R PR T T R IR0 AT DA 2 BT 0GR o s B8 Th B9 56 7% T LU i X Heit |
SO R T T AT DG A IR T S RV 7 AT 56 7% . Bt , 38 7 AR AR 55 BT AR TR g
Ui RO BT T AH OGS FH 3757 1 70 200 4% A RTE R R IEAT U,

(—)MEETRENIRERIRA

BTN BT A AL L R TR P A e 98, 4% ] 92 o TR X o 28 6 T AH DG S A I A U3 b 98 2 T LA
LY o JCHAESLEE A 58 385 1Y 5, s 62 AR R GAR KRR BE B X LA LA — [ [ N 2 22385 R0, DAk
Bt 12 Ay 32 A PRI T AR 3 2 AR AR | fee i B N B T SRR A B 2 A A v o S T
BOETITE AR 207 s B2 VRIE B A R 5 SR B BRI AR A AN R S M iR TR R 2B
R ARG SRR AR RO R A LB AR i i B AT S AN A A 1

MER N RGES 5 ZRNERCR TR GIEFRCRE R A KOERCR MBI AEFICER, )
E 1IN ST AR R G b (AR a D) RE FA B Mk, HE T PeE 1 BT AR DU RE b Bl e i R
o HATTHOMMHE LA Besth ik o 3 AH 3 R UM 5 A AR VE 22 B, 70 v Be st 12 TC i UM 53X — J7 ikl
Tok R AR NAROR o RISk B bk v on] AR 30 55 95 Uk 5 SRS BL% i) B sl R0, o ] R 3 1 119 235
ROV FZAENT , IERA U T B AR EE A PR w2 1 n DA B, R DA i Rl 2 5 T B Y
ZAF LA 20 T A e o EL R TR 6] PN 9 R SRR 2 8 A B 95 % e, 7 214 B 22 2 e o HL o
PEFNSK 7 T S S, F Ao AT vkaf 5 LRk R T U DD R T U A TR B BIE QAN B B R
A R AU R SR A T T, 07 > 2 DU i 5 AT o 5 B T AR DG 2 5 v HA R U
B8 FE PR AATE BEAS SR U0 S8 AT — e R EE 1 70 E S 3 53, SR IR0 LT T 2088 Sy 2 W ) 400 %o 25
MR HATE R GE— DI IXUEER R % b2 AR DG 3 525 | & 21 23 114 s BRI H AR L, ] IR AR 1
A BRI BT A DS AB A & LA S G, 25U S i 8 T s S R v SIS Z [ OB 22

DX P s 52 Ay g Un] , SRR XN 52 Th RGeS 5 Z AR SCR RG], ik S 557
Bt RS TR S R AU 4

LB § 2 orAax B RAGIRA

0T BN BT T A Sy R O F AR NHORCR SC55, 16 Je 0 Y B4 i 0 Th RGE AR BEA, SE A FAR
FHAEEAE Y 32 0 2% 2 TH 2R GEAL 46 W AR A R H— 2 DL T o AR i 23X s £ h &R 4¢, LLRe T
B AR S R A 1 U P SR ) A T IC IR NS, 7R aX R R Ge T, B sl AR AT RS2 Ik
BT SRS N 5 T RGN KR TT M B AT L AT P 58 AR R H TR DAER T (Ripple ) AGER
B« BRI BT T R GE, XA R GE T IS UE T AR 58 Ao A 3K, HA /BT DL R 12 X S Y
“EGUER, JF HOHFE U 48 SO R & J T B I 95 40 % ( Ripplelabs ) o #E4ET, LR T R S8 80% HMLHS
I RHE 200 A4 5 017 0 ia 5, X S8 A\ BpR < ARAS TTmk e A2 Fo s T RGE AU AZ L, 7T RASEABAT T L Ay
MR EANE GRS 1T R EMAE M . st ml L, BIAE S DA 20 A 1 D ORI A s 52 h R &6, ol &
/N A% 0 P JFEEE R AU . 124 R 1k, I bt T R GE ) ER A ECRSMF- DL Emiff

T BN [R) SR RS AR 1 B i, SE R AR IR 2 N B T AR G R AN O 20BN B U b
B ANEAN LT R — 20 T (miners) o " T 2l i TR HLE B R BRI C R 5 BN, LRSS
I R . IR0 A (nodes ) o 9 AR PES TR THELAL, B AT A 43 A 2R A AR R BRI 0 AL
Yo ZIEBRALFEA E (wallet holders) o ERALFFA 2 A I 07 TAERELR A AATTAT LT A © 1ok
E RSO M, R (investors ) , FE A S W S aE 62 T ng A, b {7 A5 2238 oo i % 4%

A THERRAF AN . TLRTIT R (developers) . TF A B INE LT T RGERIN AT NI B T RGeHL it
AR LR L H B TIRE . NS (exchange platforms) , 38 5 F & & ¥ AN 25 58 22 5 IR &5 00
wl BRI AR IE SR T, FRNES 5EEAR R Gy rb B AR SHE R B S A A H] P

@ Lord Collins & C. G. J. Morse, et al.,Dicey, Morris, and Collins on the Conflict of Laws ( 15th ed.) ,Sweet & Maxwell ,2012,p.40.
@ S UL TR - (P ] BRAARE OC TR A B 0 R 1 SR 5T ), 3R TR IL %) 2012 458 6 11,58 108-112 1T,
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T B TR B X R I B T R G RE R Ab

2IER T FRKL H M EEX FRA

S R BROE R RN T IR S S 5 Z ] B¢ R TEAN [ (14 [ 5 R DX AT G A7 76 AN 7] 1) i
B, —MBoRUL, N 52 T 28 ) AL R T KB HOR SC LY , 2 58 Z R 38 5 IR P AN TR B4 =
FHENAGIIA A BRI, — 2625 R % 5% T 2Z () ) 38 2 PG 7 JF ANl A% Ge 3 S F i BOR A C &R
o TR A M EOR AL Sy o SR, FE—SE [ S M X A LA © T Wk s 62 Th A2 oy ok B v
HRIINZE Ty IR HA N BRGE IR, Blhn, 7EAEE , s 62 el ok EAUDE T, N 6 T 22 2 sl
BA BRI ) IF2 BIAHDCEA A IR , 7E A — 28 [ 5, BURN UG IE LR 5T Qi T 7E R EEHE SR R
BN GG AL, IS 535 Z N385 R RS AR S5 S . B, it mS 58 Z M2 G
TR O FR B T AN (] [ R0l DX R A HE SR RN A LT . PR B RO BIRGE R OC R 55 T B8 ™
A B ST TR AR I o 1 BRAA AN SRR 2 g Al MR b T AT A S TR DG AL 5 I A
P RRE AR . LA AR R] L2 BT T AR R R X I 8 5 T R A T M, R AR R
MEARRCR T EE N S MAE RGP b &S 4 175, LR BIER G T,

NP S A8 A R D7 AL H0 s 2 T 52 5 BT 18 25 55 N PR ARG 7 AE 1 B e 5% 1 4 < A )
IR T T G R M $a REBRPE 55 UL O HEWT , BUT 783K 1 5E 5 G e i b SR Ay BE DL 32247 i 4
PRI 62 T 52 T T 0 Z AR IEFATE O/, MRUER LU0, 43 IR — o I AR R BRI RIR R 5
NG R RIS RN B A, 2P MR ST« IRIKR TR« B AR AR BB & i A R
AR Z SRR DR BRI & SR I 5 W st RV AT DA [ S A SR vl v , ke I 0 1 4504l m]
AT 1 T B P 5 DX sl v A A 28 ) DT S B L — By R 4521

5, MR AR 2R 5 LU BOE UL, 75 5 SN % 52 T RE S AR M B 55 th A 2 A, “TER Ry AT
rh DA B0 BT T R 25 AN s 0 9 A £t 55 A i 08 1) B T =2 A5 G SR LAAM L 53 1 Sl 45 S RO 10 ), T
BT AN Z A5t " VR IR 2 - BT ARTE AT N 5 s 122 S SRIm TR RIS, ) LR TR 45 4
V-4 AR S B AT AT R SRS, MR RES 5 # Z A RE AL S5 Bk A X 2RI
JB T HIKMY RN . PRI i A, s e ik 22 %) J| 1 Rty . Dh—@ Bum
T RGBT 55 5T A B T ATt B A Had B DASR T s 25 5% T AR Ry S e A
B BUIR 55 AT E T hT T 2 A6

)i, [ BRAnT: b 68 AL SN ] - HA AR 1] 3% . FL7E 1840 4F | BR4EJe s 5% B 28 08 “ fh 5 i 1 3K
737 o E BRFAE AL T A4 b TS G A T A AR ROR , E PR AL N B R R 5 — R A AR
(name) , 2B TR NFTS BYRAIRZER 2K 6 T 5 — AR RIESE M G855 = iC KRB (unit of
measure ) , X2 X BT TG SE 7 I ZEK  ANSR B —=E Wi A7 W 3K 07, IR TEie il e AN R B R A0 T 5 95 56 &
ROTCIR AN, 55 =, SR T RS HYFEA (cornerstone of a monetary system) , X J&— M IEEEERE FAYZESR B
TE— R NFEH IR B T — D2 UM S R & A BB A5 — W o e S T R G h MM (1A B, ©

R XA s B8 i b 58 5 I S U0 D BT 3 Th sl 28 2 T ke s 1, IR 4 62 T £t 95 RV ELAT
KON kA m k. R E R AR B2 ™A 1 68 ik fm), IR 2 0 63 T e 24 2 A =2 [a] 7= A s 4
BRI ACHAEA A2 I8 A T Z B, S R XT i 4 6% T A S8 ) 64T T BORHEE . R U5 2 F
[l —AE R G Zr, AR AR B — 2 3K J7 (i 52 AR i 45 AT FR 19 . © BUT IR R R & /D

© S WHEEER - O 52 TR R FAE PRI —E T E PR AT ) | 20 b E R 22 55 ) 2021 4R 6 191,45 109 1T,

@ ZW[E]DT « KRR (EPRRAE (L)), 22058 Faisred, Juat Kt Mtk 2009 48R, 55 177-184 T,

@ (HEPBRRT A FERAEREEN) 25 3 A8 H IR AR A T LR PR | 5K DI B PN 1 S — 2 v ST AR 0 A i
Bz WA BRARVRIA MR A A HE 7

@ S (BRI |, E BOE R A AU 2000 AR, 5 246 BT,

® Kleiner Caroline, Money in Private International Law ;: What Are the Problems? What Are the Solutions?,Yearbook of Private International Law,
Vol.11:565,p.569(2009).

© Kleiner Caroline, Money in Private International Law ; What Are the Problems? What Are the Solutions?,Yearbook of Private International Law,
Vol.11:565,p.570(2009) .
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IO 24 2 [ B AR L IAE B 52 T 22 58, IR A AEdEA T [ PR AL i L AR, BERERE HA 2 A AL C R

O, B R R BN 52 T A2 Zy i o BOE R SC ARR i 1 BV B T R A B, AT
BIMIE AL X BN GLTENT . IWETRRE SR A I, & RS AL B R R iy — 2, —
JBe 5 4R E Y SRR SE, [RETE T2 5 N 5T T R GERAT 1 R LI 8] 555 R TR, B vk B
TE—R RO R B A IO ARE A2 b2 5L 22 T Sr IR R DA K™ A 18 55 5 4 ) 4 3007 Z ) Y
B AR5 3055 24 XA R R T OT R H R IFE R PATRI A 29) (1968 4F) 55 5 4555 13K
HE 55 R SCRY SR 2% ETEBE AT IR R G RIAE N S TRC RV S 5% 68 RS RIAT il

Lo — BRI GE FAS E IR ST 52 5 F B RO A5 X BE 2RI AR T — 3 Tf), B 5
A BN BT T ARG, A R B T XL AR 2, DRt ] AR & [R) S5 BROSRIR, flan, B85 2

Eihnas 68 i a9 AT & 47 (Initial Coin Offering, fAI#K ICO ) B, T ZE 85T 1CO AL FI 453K, A48 1 AR T
RgCE AT AR R A, SRR 55 1 T — 1 5 6] IR EAE S 5 1CO B BN B T ax st
SRR HIL R EIBAT AT X 55, B2, S5 m RERAT R UAER G R L5 0kIE, 2 55
BN A OGS AR , 75 LK AR D A oA . OIS Rk iy & e o 1 Sl s oy Fifd it 4
Us ¥ oy K e, & G TRE AR ALl TRl BT BRI (I PRGE— R0 1 25 [ B g = 4 [l ) ) 565 = &5 rh
BIEA T A [ B ST BEASZER S M AR BRI R @ R, B S E I R M AR S S EZRRE T 206
] (I =LA

NSRS BE A, R E] S e 2k B R 200 ) T 0 F BB A OC R AR AP N 4% B8 T AH DG S F M FA
AR B K — AR LS5 R BLInBE0 B R e 08 AR 38 55 °F & 34158 2 i 55
) SU55 45 SR BERURIRT 55 e R0 B T R A 56 2R, B 75 BL051 45 N (158 5 75 ) I fst B (451
BRH ) BATHRL LS5, St Ml FH & W ACR] 52 2042 F i AT o] DL Be TR 084, Bilan, i sg

B M IURVERT Jy , S BERGEH BN 52 T 2%, 8983 7Y DA )k Be 4B iR, R 3E 50 7 & AR A 1 Y

WA DA WRBEAEIL IS SR 38 23l BTRGE DG R AR DCHLE | AP B 4l F & A 25

TR 2B BRI RN 07 DA i Bt b S A 32 SR TR AR B, AR B Hp AR N TR R [ Rk ) (AT ( R ik
) ELE , &R LCR AR EIE R 0SB IE X, S 5% R M 25 XER AN RES N
1A AR ] DLl ot KRR RS T i il % il s A A 4k S 5 5 (5 B BB EE  JE liAS n] ek
FY R TFIESE . BRI, X —A7 A o] I R T IR, W 2 A RE W ZEsR . Beah, inss 48 i 22 &)t nf
AR B2 40 PO SRR PRAIE B[R] ) B S P AN S 4 B PR 45 AL RS A5 B4 . BRI, I 3% Th 58
Sy A BRI XA RDE 2 BRIy T B — 2 T AT

H I 53 T 2 A FON A BAGEHE O R IE R TR R 22 1 G S ARk, O BRI R e GE
AR — IR AC R I, TERRO 2k B & A LT s, — R EPRML . FfiE R 55 M3, o
Z IR D S A E R s X A, R, Gl h 28 2k (0 E PR A i 34l e W 4, 45 B =22 1) 75 25 in
SRAAE RPN, JE NG — ARSI , RS —fk, o TS B oA 2 2y v vk S IR, [
Pt 23 120 W 1) 38 57 B NG — (VR AR PRI, 510 4n B0 5 I 60 s B 0 4 B TR 2 ) B B 49— AT P
SEPRE RSB Y%, IR H B, A ER B BEES B U 2 2y i), 23 22 2 AR [ (1) 7
AR . P, — S8 ST L s A v 2 1k 1) [ B, DUR A B AR 5 . DU AL, Bl
FBHE W & R 5 BRI 2 B AN N, SR 58 2% 1438 FH IRl R AR A5 N &2 4, PRtk , — 22 [ KT 0
AT AT A A T A3 AR, DA /& A v 28 T B SR AV A . Pr LA B R i R4S 55 Z RN RN
SRR R H R P st s 0% 11 58 2 M Zr IR 1A 88 S AR 38 1 In) 8t i e e e 6

BB KRR RN T RSN A IKEFE R, & BN Z MR AR/ AT (R R XU F o3

@ Martin Peters Bauunternehmung GmbH v. Zuid Nederlandse Aannemers Vereniging [ 1983] ECR 987.

@ Joseph M. Perillo, Unidroit Principles of International Commercial Contracts: The Black Letter Text and a Review ,Fordham Law Review, Vol.62;
281,p.292(1994).

@ ZWFH LM FT—LL HR Bitcoin. Cafe $UF5F 325 B ™ 58 il ) , BT BRR 22 4 (AL 2R ) 2020
RS 2 1), 56 155-156 T,
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1, IR et o SR, ZEN2E 62 TH AR GE b, i G 22 8] VA AR ) A b AL, A 26 1l 53 7] B L HC Al B % 20
LU PR ANZ A RIS ), WA IS T RSES 5 ¥ 0H ZEAR , PHME LU & 4 180 5% Y By il
Al R, SAKEESC RN LUE I T be i &R ge, filin, —sehntem Zag b i 2o b Ava
HLA] LI —Fh AT RS IK R ZHEUE 20, Horh — 288 53 70 A7 FRE PO B 7 60, T Al 8 53 D0 47335
ABREIKA IR A E, IAh, —s L bl U] I — A R T3 R & A 208 2 Hodh & il i
VE B A L E 5%l RE S L TR & SR A O

255 T EADCIEARIUE , SO RE M T e 2ok BRI H A A —E i, Z2R(R
P55 987 2%, vk TR A SR AR BEREE R TR AL 4R35 A 253 28 K ) A 22 F5s 7 5 AR L 5
MM | 2% T 28 D7 I 23 FO RN 2340 Al T8 S AR s L i e 2 bt Ak FIBR LY iz 1T B
Fas I 5. W25 £ A AT AU AL G 6], 2 — A VG 6] AR R i hn % 62
RGNS SR DRI i T 2R AL, s b7 R Gl oA A — DStk F 55, 35— 1 Ul
FUVHAHEHUR S A RE S o th B, 5 SRR AR 1 1k ZR P01, 3 LXK et oy 1 ol = A8 BELAILAG X 5
ARANE ST 43 FCRAE ] BE S BOUA RERFUN A S ARG R . AR, % 68 T R Ge rh I 72 i 1 1) 4R
R H LU, BTN, i i X 250 0E ] - R D BURR e 1 S R G IR B B IR RN R, R
¥ BARFLE R BB PR N2 52 T R G0, X RG] DAXFHME LA T I 45 R 55, e ist 7 50K RO A P o
FIXF IR A 5T

g se R ge 7 A LA B R, 5 A Bl S G AR PSS AR R SRl X A A U X Ah TR
EREEZ AR X RFATIOINE T R EEEM RS, Lo Al m 2 58 A1TmA s —g
B (0 0% 53 T T RIS R R B B8R 3L, B 5 1% BT A 2 5 38 I BCRS R P i H S i 5 2B
BB T, 50 Al A G R A A R I 4% B [ 2 25 345 7 52 0T ( Neuhaus ) £ H 1) 2 B 2 1 75 X35 AH
RITEHEIC R AT 30T, DRI AR LA AR 55 0 & (DI RE AR AR AR R SR AT IH A4, JF LA A AR 48
AT, PR, BRIV DA 4 R e R P A TR RIER I, FE TR G 28 14 () 28 1l st iz > 2 R w6 A
AR A A7 AT A

“The DAO” J& Hy X He &% # Bk W 24 &) Slock. it 7 LA K5 F & b & A By — A~ 2 b4k A 36 44
( Decentralized Autonomous Organizations , fijFK DAO) , B 7Eil i B e & 2 L L AL BRI R, B
— AT LRI RE A 290 B B8RS U T LUE i 3K DAO R (DAO Token) 5%, il DAO 1t
JBAR . DAO MIFTA P H DAO AU A #5550 E il 8 fE & 204AT . 201 H B8 2l B e 54y
RIS R ZH AL, A B A5 T AR 2wl 55, QiR NHIBACI A R RN, 3 B2 5
Y A A F AR A A A, ARIE DR PRV, 3 MIRUR] S5 AR A 2 547 0 B A A (UYL
EZHRARSARMIERARR, b, ZFEARE EEAILRZEER AN Y7k b H T 22 R4k
P,

I H A M 1E s KRB DAO, FEZEE T 1150 T LR M MM 1.4 {29550, (Al FAlEEH A
AR IR, 36 25 )RR X o S A =/ NI R BB T (B 6 000 JT 26T LR T, ZIRA R, 2 5%
HRE AR XS T A RUBOR , A AR A2 400K , 25 % 0] DUB T YRR B 78 45 23 w) A i 3 il 3 i 428 8 ot
TR AR R . YA RLR T YRR Z I, A 12 5 & 5T LIVE N B e B iy IR LA A 2 144 SR
RN A REILEIFIR

PRI, R TD6 25 U AR ZH U AR X A B AT B 8 T AT I 2 23 b, 07 250K 26 rhon AR A 2 (B0 25 12 10 &
58) WA Al RS, FEBCA SRV T 2 2 i, ek 35 P 2 e 1 vk LA 8 RO AR i 4 <7 fin 4% B2 Th &
GEAERR 35 50 T WA E SO G 0K, A& Rl SEBR A7 K0T HL A W R

(Z) EFEEHRGEIMUBFEBZ AR A

IS AR  BR T AN 52 T RGN ERAEE il R AREE T AR, i T RUB RSN

@  BlanLeRSEES LAY The DAO” T H ,
@ S WL F 4 CEPRFALY (55 3 M) , = S 808 AT db st T 2014 AR, 565 130 T2,
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HMIBVERERL TN N AL PR RS | SNIRPE R RS AR (E AR T-hn % B2 Th 4k WA ™ s e AR A LU B¢
ST E RGP AL 8 A5 1 D0 s AR MR R A5 8 02 T 35 A3 AT Se s 9 B SR ASE Fi g, H
)V S A TR R N B T BIr A AL AMIEMERE R b A& e AR R BB R M R AEAUR R RIS, 4
PEVFPR 1R 38 S KA

(e N REBE O T BB G B ( RIS B HUE ) IR 1(2020) ) WIHRHE - AR B AR 418 >4
NV R EAOC R VLT, A WA HOC R W S 2 WAL S 1 I R 56 R B 2 AR S 45 RO R LUIE
WEfE R PR IR AR BT M AU S R Y, BIPBACHEBT 1) & R DGR 5 1 R A Gy 3 18
MY BEREE A R A RIUSy R g, W R AERA RISy il S RSP A D R R
W R RL S a5 Ry, BN YRGS ST AR B0 iR s SF RO R 5 R 2 2y 2800 I 2 28 — %
i PIAL Gy BT S i, A0 TR AL 2y G ek o7 N B T AR B 1 SRS A SE AR P i Bl
e, N, s b A SNIEPERUE S, ARG B T R BIROE I R R BR TN 5T RGN R,
TR 2 22 G A ER R N5 52 T AR AT P S0 SE 38 58 P BGE R OC Z I L ORI (HLJ SO BB 56 4 4K IR 3K 368 I
PRI IR TR

SR, )12 S BT G ) RS A — 5 s, BN 25 5 T 7E R B i 2 T W RO A 20 BRI v &R Y
PR 5 D D) 5 B RN 7 s P - DRI . RDERT , TRUA A A i A DG 8 X A 83 ) 2 T e b i | an SR )
ZITE M T X 0 4% B A BLE , TC BE K ™ S W AUR] Y G R £5 .V 7E H R “ MtGox ( Magic : The
Gathering Online Exchange) 285 T 48" @rr e R I 2% 6% 11 ) LAY S R ot /R Al 55 328 i P A oo it g 22 9%
T, )y BN 8 6% T OF R BT A AU 2K T 5 0 T ARSI, 72 RS FILRURBHA A R 2R 7O — 1 ik
B AR HOARE T S — AR IR A RESDAINE 7 AN 1 52 T g (H 2 B — 5 iYW = I A 58 2 Jw A, SR, IR
SE T NS5 5 e TC 12 MR BRI A AR s W AT e FUIDIN 25 5% 10 RO VA R Ml e AT 25 0 , A
SR A S I — AR R AT ORI TN B T AR SRR AN 5Z 5 Oy 25 AR S8 bt TR RS i S5 T AN )
PRI 5 S o P 4 5 2, 6 A ] e DX s B T ) e A E AL 28 0, 485 5 A [ 0 T A
ZRRSEPRIE AL, HATER B HE

T AR AR ST SN BT T RYAUR R P SR VF 240 WA 1V 4 Bl iy 4R AT
PLE BB R 2 107 08 = 3 457 B “ AA v, Persons Unknown 87 @H #i 3 1. ( Bryan ) 35 B B EL
R AR [ LAY W7 AT TIRAGHE . Ak UL B RS 1 3 [F Rk R AU ) TARLLA %
BT AIEHE B DO N 53 TSRS REAG S0 n] SEBR AT O (EUR AN RORs < al Ak SR sRAHOR S PR A Y
Yy OB HEAT YRR, I N 5 7 K i Ay, RIVAE D [ 321 I B 0 9 00 7 s M R B 8 AN AEAE
(AN

A S R E ik — 2P W BT A SC B G | S 2N O s 5 7 (B 2R W 7 Sy LU ARR T ) ik 2 I8 2 A A 3
( Wilberforce ) i) B “ National Provincial Bank v. Ainsworth 5" @97 54 I 7= DU 2 25 bR i, 78 2001 v 1 v B o
TN T R R SR T A B ) S B PLAS S, O HLEA IR 2D A X N B T A2 B A T AR =0
{5 B W EE A EXE L BEESEH B “ lon Science Ltd. and Duncan Johns v. Persons Unknown , Binance Holdings
Limited and Payward Limited 5" O | i L5 ( Freedman ) 5B INE T INE S MR 7= @k, JEBCHS E Z 1
R B 22 B G AR T B2 T I 7 TR A R S AN PR T IR R I B T AT W IR AR S0 i B
T PR R EEAE “ B2C2 Limited v. Quoine PTC Limited 5" DH il N 5% 48 5 Bt 5 — 4~ B R =Z 1 FA) LA
T B BT T SN 4 6% T ) TR HR AR N 2 0% T B R AR JE MR SR TETE W P 5 B P 2 1 SRR B AE “ David Tan Ruscoe

O© S WA (X BB h R PR AR T —— LU W 7= B BT e R A 1) | 280 7P 2 - (IR BRIE R ) 2021 4R55 2 0], iR
DURA AL 2021 £EA, 5 70-71 1T,
MtGox Co. ,Lid (Re) ,2014 ONSC 5811,2014 CarswellOnt 13871 (2014).
S IALHT T GE XA R BE (2018) 5 0108 [H) 24805 5 [RFHIIA .
AA v. Persons Unknown [ 2019] EWHC 3556.
National Provincial Bank v. Ainsworth [ 1965] A.C. 1175.
Ion Science Lid. and Duncan Johns v. Persons Unknown, Binance Holdings Limited and Payward Limited [ 2020] Unreported.
B2C2 Limited v. Quoine PTC Limited [ 2019] SGHC (1) 03 at [ 142].

SEONSRORTRC)
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and Malcolm Russell Moore v. Cryptopia Limited (in Liquidation) Z&” V3% 5| T & 8 w] 3245 5545 0 TAE 4G > m
WHE IR RE S LA I DA BE T 52 5y N B8 e SOl LA o 7=

DAL 8 )k S B B A M [ 5, G — Sy T 4 B O I T T RS AN ANIR PR e R 2 2y, L
HAHRASE 1IN BT TR PR R . VIR T BEARS N U T AR e SR B T A e RS A1 43I E
NYRGERCR . BIRROITER NS 07 1 0w vE T 456 7 IIREE tE UM o i 5 ek, arpr
FAA IO AR TR BEAT A BOR T B RE S UL ANTEP 45 R R R AL T IR R A, B =3 HoA LR, B nT
e BRIR] 257 SO, AR TR L 2 LARK B — R PR AL B MR (2 5 26 091 1) 5 (% B 4% 45) 1) SR 91
R | A AL B 5C  [R) S04 A 45 ] S 100 4 B3O AN SO 243k g 4t 12 , 07 204 e 25 %56 R B 326 )22 ot g AL
VU A 2R AT AR (9 40 BT 2715 U RTR AR, SIS I 52 1) ) i 2 By JFC Al 96 7 I 0 AR ] 1 i
oG H IR B TARSF Y LU BGAREAS . ARSI I g i ik S B TR, I 6% T A D6 BORE BT A AL AR
MUNSE I 2 AFFUEN] RN, A Grar i 68 mReA A U1 B A a5 A9 31L& bR T BE LI 52 22 o) iX— 4
IRIG DL FP AR BTN AT B O0 , BE T I 6% T AU A48 3l rh 7 504 i 6 0 A I R TR0 o - I 7=

ZE LR ST R N AU R A Ly b ORI BN S 907 SR M ROE R 9 1R 38 T SR AL
1115 HK R RAL A G 7 B B K, AR 58 T AUk AT T4k . AR DR IL A b S ) A1 JBE 20 AT, VA 45 [l A
WAL A VR A e G G T UL U (B2 oh T AU [ R (8 FH A R VA S B i 402 % 2 o A TR
TAA DR 9 ROin s 55 T R ASUR F A2 IRl USSR A I BOE TG 2 o (5 BETERE, I I 7= A e AR 1k A
AR YIBOE R R h i BB AYIESS U W Z e Aok B PR AR, 93835 R MR BIRE R 0% 22
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Classification of Cryptocurrency Disputes in the Context of Private International Law
LIANG Tingyu

(School of Law, Jiangsu Normal University , Xuzhou 221116, China)

Abstract ; Cryptocurrency has attracted widespread attention since the official launch of the Bitcoin project in 2009.
This is a revolutionary invention that uses advanced cryptography and distributed ledger technology to create and
control wealth. Cryptocurrency is not regulated and issued by any sovereign state, and each participant plays the
role of a server and verifier. Cryptocurrency is a concentrated manifestation of people’ s distrust of financial institu-
tions since the 2008 global financial crisis, because cryptocurrency allows users to transfer money quickly to others
at any time and anywhere through computers without banks and third-party credit institutions. Even if it is complete-
ly banned by some countries, the total market value of cryptocurrency is still high at $2 trillion, and the value is
still increasing. At the same time, new legal issues continue to arise. How to solve the new problems caused by new
technologies through the current legal framework has become a pain point and difficulty in the development of cryp-
tocurrency. The lag of the law leads to the absence of special legislation on cryptocurrency, and private international
law, as a “distribution law” , will become a bridge for law intervention in cryptocurrency. The first challenge faced
in resolving cryptocurrency disputes through the theory of private international law is the issue of dispute classifica-
tion. What constitutes a cryptocurrency dispute is subject to different judicial and theoretical understandings. The
lag in legislation has led to the dilemma of not being able to classify cryptocurrency cases in the domestic laws of
many countries, while the decentralized fog of cryptocurrency has put a mysterious veil on the classification of cryp-
tocurrency-related cases. This paper dispels the mystery of cryptocurrency disputes through the classification theory
of private international law, clarifies the objects that should be classified in cryptocurrency disputes, and then as-
signs the existing cryptocurrency disputes to the appropriate sectoral laws by classifying the foreign-elements of the
cryptocurrency disputes and the scenarios of their use, clarifies the rights and obligations in the cryptocurrency-re-
lated legal relations, and opens the membrane between the law and the crypto-space. Through an in-depth analysis
of the operation structure and technical details of mainstream cryptocurrency systems, combined with the identified
objects, the sources of rights and obligations in cryptocurrency systems are analyzed, the types of different rights
and obligations are studied through the characterisation of private international law, and the disputes involved in
cryptocurrency are divided into on-chains disputes and off-chains disputes. The study of the private international law
classification issues in cryptocurrency disputes prompts a reexamination of the classification theory within private in-
ternational law, urges a reconsideration of whether foreign-elements fall within the scope of classification. Simulta-
neously, the recognition and understanding of emerging legal issues by the classification theory will further enrich
the instrumental value of private international law. The classification of cryptocurrency disputes within the scope of
private international law demonstrates the feasibility of legal governance in the realm of the crypto-space. This not
only enables us to better harness this innovative technology but also contributes to the enhancement of China’ s legal
governance capabilities across various levels and sectors. Moreover, the legal governance of the crypto-space imparts
the most scarce legal certainty and predictability to individual investors. This not only ensures a more effective utili-
zation of this groundbreaking technology but also serves to elevate the levels and capabilities of legal governance in
China across diverse dimensions. Simultaneously, the lawful governance of the crypto-space bestows upon individual
investors the invaluable assets of legal certainty and predictability, making their ventures in this space more secure
and conducive to fostering a robust and regulated environment.
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