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Abstract: The reform of international investment treaties should go along with the reform of investor-state dispute settlement.
One of the essential points of text reform is to rebalance investors’ interest and the host state’ s right to regulate. As an inter-
national investment treaty which represents the US, China and the EU’ s recent standpoints of reform, the investment chapter
of Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP) and China-EU Comprehensive Agreement
on Investment ( CAI) make an effort to rebalance investors’ interest and the host state’ s right to regulate through clarifying
substantive treatment clauses, extending right to regulate and adding procedural transparency requirements. Though CPTPP
and CAI focus differently in rebalancing foreign investors’ interest and the host state’ s right, both the treaties reflect the
tendency of “return of the state”. As a major inward and outbound investment country, China’s ITAs should reasonably re-
balance investors’ interest and the host state’ s right to regulate. Domestic reforms are also important to promote the rule of
law at home and abroad in a coordinated way.
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